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1994 ANNUAL REPORT 


RIDGE RESOURCES INC. 


Corporate Profile 


Vicana Ridge Resources Inc. is a public oil and gas company trading on The Alberta Stock Exchange. The Company is 
active in oil and gas development and exploration activity in southern Alberta and southeastern Saskatchewan. Vicana 
successfully pursues a conservative, yet aggressive production acquisition, exploitation and exploration strategy in the 
process of building a self-sufficient operating company. Shareholder value is continually emphasized through increases 
in production, cash flow and asset growth. 


1994 Corporate Highlights = 


Operations 
Average Daily Production (boe/d) 230 
Oil and natural gas liquids (bbls/d) 128 
Gas (mcf/d) 1,022 


Reserves (Sept 1, 1994) 


Proven Oil (bbls) 330,000 
Probable Oil (bbls) 72,000 
Total Oil (bbls) 402,000 


Proven Gas (mmcf) 2,200 
Probable Gas (mmcf) 800 
Total Gas (mmcf) 3,000 


Total Mboe 702 


Undeveloped Land = — Gross Acres 14,727 
— Net Acres 3,688 


Financial ($000) 


Revenues 1,410 
Net Income (Loss) (138) 
Net Income (Loss) per share ($0.01) 
Cash Flow from Operations 314 
Cash Flow per Share $0.03 
Total Assets 5,491 
Bank Debt 809 
Shareholders’ Equity 3,396 


Shares (weighted average in thousands) je ea 


Note: Data does not include the southeast Saskatchewan acquisition of 200 boeld effective 
September 1, 1994, closed on February 28, 1995 


Abbreviations 
bbls/d = barrels per day 
mcef/d = thousand cubic feet per day 
mmef = millions cubic feet 
boe/d = barrels of oil equivalent per day at 10mcf/bbl 
Mboe = thousands of barrels of oil equivalent 


Annual Meeting 
The Annual Meeting of the shareholders will be held in the President’s Room at the Calgary 
Petroleum Club, 319 - 5th Avenue S.W. Calgary, Alberta at 3pm, May 30, 1995. 


“VICANA RIDGE RESOURCES INC. EMPHASIZES CONSERVATIVE RISK MANAGEMENT IN ALL BUSINESS 
DECISIONS AND LIMITS FINANCIAL EXPOSURE TO SAFE LEVELS IN ITS GOAL OF CREATING SHAREHOLDER VALUE.” 


Vicana Ridge Resources Inc. is a growing junior oil and gas company. It pursues low risk asset acquisition, exploitation 
and exploration in the ongoing process of creating a self-sufficient operation. Early stages of building are through asset 
growth in value adding production purchases with further development potential. Exploration upside for minimal cost 
and no risk is obtained by outright sale and farm-out of projects to other companies. High growth rates will continue 
over the long term through increasingly larger asset acquisitions and development programs and by participating in 
exploration projects. 


Risk management is the hallmark characteristic of Vicana’s operating strategy. Vicana participates in projects where the 
Company is able to sustain the downside financial risks. Technical excellence in all areas is emphasized together with 
careful and prudent decision making to ensure shareholder value. 


Vicana reports positive gains for 1994. Assets grew to $5.5 million generating $1.4 million in revenue. Cash flow was 
$314,000 ($0.03/share) or $429,000 ($0.04/share) including gain on sale of properties. Production increased from 47 
boe/d at the end of 1993 to 283 boe/d in December 1994, averaging 230 boe/d for the year. Vicana acquired 200 boe/d 
in southeast Saskatchewan and entered 1995 at 475 boe/d with oil contributing 80% of its production. 


In 1994 acquisitions were highlighted by purchasing some of the former Co-Enerco southeast Saskatchewan properties 
from Pennzoil Canada, Inc. The purchase, made with financial Joint Venture partners, provides a stable base of oil 
production, cash flow and low risk development projects that will fuel growth and expansion through 1995. Net 
additional production of 200 boe/d was acquired after year end and is effective September 1, 1994. Operating income 
is not included in 1994 results and will be reported in first quarter 1995 financial results. 


In January 1995 Vicana sold a large central Alberta exploration project to an intermediate oil and gas company for 
proceeds of $100,000 and a 3% gross override on prospects developed over the next three years. Vicana will continue 
to promote its projects and to farm-out the exploration acreage acquired in the Saskatchewan purchase through 1995. 


Vicana achieved its 1994 objective to be financially stronger and positioned to realize full potential for growth by 
drilling and developing properties. Evaluation and planning of a waterflood and several vertical and horizontal infill 
drilling locations is in progress and will be implemented in 1995. The Company is also high-grading its properties in a 
continuous procedure of acquisition, consolidation and divestiture. As part of this process and the planned development 
work, Vicana expects to reduce general and administrative overhead on a cost per barrel basis and to improve overall 


profitability through the upcoming year. 


We thank our Directors for their guidance and support, and our employees for their efforts and creative ideas in building 
the Company. We welcome the new staff that have joined Vicana and thank our departing CFO, Pauline Wong, for her 
support and dedication during the Company's formative period. 


Barry EF. Stone Bay 
President 
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1994 Active Areas 


SASKATCHEWAN 


In 1994, activity concentrated on production acquisition and development drilling in Alberta and Saskatchewan and 
on sale of an exploration project in central Alberta. Production averaged 230 boe/d from seven main and a number of 
minor producing areas. Major properties comprise three gas and two oil properties in southern Alberta and two oil 
properties in southeast Saskatchewan. Oil accounted for 60% and gas 40% of daily production volumes. The recent 
southeast Saskatchewan acquisition includes six major and some minor oil properties adding 200 boe/d net to Vicana. 
Entering 1995, oil contributes approximately 80% of daily production. 


Acquisitions: Vicana closed several strategic production acquisitions in 1994. Purchase of a private company, 589109 
Alberta Inc. in the first quarter added 80 boe/d. Later, an oil and gas acquisition from an undisclosed intermediate 
company added 100 boe/d. The southeast Saskatchewan acquisition initiated in mid 1994 and completed in February, 
1995 added 200 boe/d net to Vicana. 
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Development Drilling Production a 

Oil D+A 
Area Gross Net Gross Net 
Alberta 

Vertical 1 0.25 1 I) 

Re-completions 2 1.20 1 0.20 
Saskatchewan 
Vertical 2 1.05 - = 
— Horizontal 3 0.46 = - 
Totals 8 1.96 2 0.45 


Exploration: A regional exploration project was sold to an intermediate Canadian oil and gas company in late 1994. 
Vicana received a fee of $100,000 and a 3% gross overriding royalty on prospects developed in conjunction with Vicana 
technical personnel. The long term project targets oil in over thirty prospects in a twenty-five Township area of Alberta. 
The purchaser is conducting further geological evaluation and making seismic purchases prior to shooting detail 
prospect oriented seismic data. 


Southeast Saskatchewan Acquisition 


In February, 1995 Vicana and its Joint Venture partners concluded an acquisition of certain former Co-Enerco 
properties from Pennzoil Canada, Inc. effective September 1, 1994. The purchase includes light oil production with 
further development potential, a seismic database and exploration acreage in southeast Saskatchewan. Vicana partici- 
pated for 30% of the acquisition and will manage and operate the properties on behalf of the Joint Venture 


Saskatchewan Joint Venture 


The purchase establishes the Company as an operator and oil producer with a Field Office located in Carnduff, 
Saskatchewan. Field staff operate about 90 wells producing 700 boe/d net to the Joint Venture and contract operate 
450 boe/d for other companies. With the larger production base and expanded land inventory the Company is well 
positioned to grow through increased development and exploration activity. 


a 
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Reserves and Production Vicana Net — September 1, 1994 


Operated/Non Operated — Production Proven Reserves _ Probable Reserves 
Area boe/d mstb mstb 
Alida Op/Non Op 46.5 1125 6 
Ingoldsby Non Op 14 20.5 0 
Queensdale Non Op 46.5 60 0 
Storthoaks Op 4p) vn 135 
Weyburn Non Op 26 38 12 
Wilmar Non Op 35 54 0 
Minor/Royalty Non Op g 5 0 
Totals - 200 361 153 
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ATE REVIEW 


Exploration Potential: Vicana assets include 38,967 gross acres (8,817 acres net) of undeveloped land, 2,000 km of 
2-D and 40 sq km of 3-D proprietary seismic data. An exploration consultant has been engaged to assess the 
exploration acreage and seismic data. Prospects will be further developed where possible and farmed-out. 


Future Development: Approximately 13,538 gross acres of the acquisition (1,410 acres net to Vicana) are under 
production. As operator of the Joint Venture, Vicana is evaluating the various opportunities available. Projects identified on 
the producing properties include waterflood/infill drilling at Storthoaks and horizontal drilling at Alida and Weyburn. 


Several vertical and horizontal development drilling locations are also present on the other properties. 


Storthoaks Pool, Saskatchewan 


The Storthoaks property is 100% owned by Vicana and its Joint Venture partners (Vicana net 30%) on 1,980 acres and 
24% owned in one 80 acre parcel. Proven remaining recoverable reserves are 238,000 barrels. Production is 86 boe/d 
from the Tilston-Alida formation. 


An incremental 2,000,000 barrels of oil or more may be recovered from the pool by waterflood and infill drilling. If 
the entire pool area were unitized Vicana may recover an additional 135,000 barrels net by conventional waterflood and 
infill drilling. Further internal engineering review indicates that reserves of up to 280,500 barrels net may be recovered 
by the waterflood program if combined with horizontal drilling. 
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Reservoir modeling shows that under waterflood peak oil production for the pool is anticipated to be 900 boe/d (possibly 
higher if drilled with horizontal wells) two to four years after development work commences. Further development extends 
the life of the pool to 2040. Vicana is assessing merits of unitization and is examining the feasibility of a combined 
waterflood and horizontal drilling program. 


During its first full year of operation Vicana expanded its assets to $5.5 million and generated sales revenue of $1.4 
million. The company reported cash flow of $314,000 from operations or $429,000 including gain on sale of 
properties. A net loss of $138,000 or $0.01 per share was recorded primarily due to the corporate accounting policy 
on site restoration and abandonment plus higher than normal administration expenses 


Vicana recognized full site restoration liability of $150,000 for all non-reserve wells and employs successful efforts 
accounting which required a recognition of $104,000 for wells abandoned during the year. In addition, administration 
expenses for 1994 were high in relation to production as the company had not fully achieved economies of scale. 


The southeast Saskatchewan acquisition provides the basis for a positive outlook in 1995. Cash flow will be added 
without significant increases in administration costs. Under current accounting practice cash flow from acquired 
properties after the effective date but before closing is booked as a purchase price adjustment. Consequently, the 
financial statements do not include approximately $325 thousand of cash flow from the Pennzoil acquisition in 1994. 


Vicana intends to adopt full cost accounting in 1995 so that financial results are comparable to other junior oil and gas 
companies. ‘ 


AUDITORS’ REPORT 


TO THE SHAREHOLDERS OF VICANA RIDGE RESOURCES INC. : 


We have audited the balance sheet of Vicana Ridge Resources Inc. as at December 31, 1994 and the statements of loss 
and deficit and cash flow for the year then ended. These financial statements are the responsibility of the Company’s 
management. Our responsibility is to express an opinion on these financial statements based on our audit. 


We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan 
and perform an audit to obtain reasonable assurance whether the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 


In our opinion, these financial statements present fairly, in all material respects, the financial position of the Company 
as at December 31, 1994 and the results of its operations and the changes in its financial position for the year then ended 
in accordance with generally accepted accounting principles. 


Calgary, Alberta Barr Shelley Stuart 
April 4, 1995 CHARTERED ACCOUNTANTS 


Vicana Ridge Resources Inc. 1994 Annual Report 5 


AS AT DECEMBER 31, 1994 


ANCE SHEET 


7 1994 1993 
ASSETS 
CURRENT 
Cash and term deposits $ 828,099 1,038,361 
Accounts receivable 417,811 72,142 
Prepaids and deposits 89,977 = 
1,335,887 1,110,503 
PETROLEUM AND NATURAL GAS 
- PROPERTIES AND EQUIPMENT (Note 4) 4,155,302 915,726 
$ 5,491,189 2,026,229 
LIABILITIES 
CURRENT 
Bank indebtedness (Note 5) $ 808,799 — 
___ Accounts payable 207,385 376,370 
1,016,184 376,373 
DEFERRED REVENUE 100,000 — 
PROVISION FOR SITE RESTORATION 150,794 = 
FLOW THROUGH SHARE OBLIGATION (Note 6) 828,480 820,830 
OBLIGATION TO ISSUE SHARES _ 150,000 
2,095,458 1,347,203 
SHAREHOLDERS’ EQUITY 
SHARE CAPITAL (Note 7) 3,828,939 974,075 
DERICI: (433,208) (295,049) 
3,395,731 679,026 
$ 5,491,189 2,026,229 


Approved On Behalf Of The Board: 


Rick Orman 


Director 


John Komisar 
Director 


FOR THE YEAR ENDED DECEMBER 31, 1994 


LOSS AND DEFICIT 


1994 1993 
REVENUE 
Petroleum and natural gas sales $ 1,587,393 6591 
Less royalties (177,447) (802) 
1,409,946 5,789 
OPERATING EXPENSES 593,270 1,834 
816,676 3.955 
EXPENSES 
Salaries and wages 210,671 = 
Professional and consulting fees 183,268 25,536 
Site restoration costs 150,794 = 
Dry holes and abandonments 104,014 83,550 
Office 67,033 293990 
Interest and bank charges 41,873 - 
Amortization and depletion 439,564 159928 
15197 217 299,004 
LOSS BEFORE THE FOLLOWING (380,541) (295,049) 
Gain on sale of petroleum and natural gas properties 115,003 = 
LOSS BEFORE INCOME TAXES (265,538) (295,049) 
Deferred income tax recovery 127,379 = 
NET LOSS FOR THE YEAR (138,159) (295,049) 
DEFICIT AT BEGINNING OF YEAR (295,049) = 
DEFICIT AT THE END OF YEAR $ (433,208) (295,049) 


LOSS PER SHARE (Note 8) 


$ (0.01) 


(0.11) 
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FOR THE YEAR ENDED DECEMBER 31, 1994 


1994 L993 
OPERATING ACTIVITIES 
Net loss for the year $ (138,159) (295,049) 
Add items not involving a current cash outlay (inflow) 
Site restoration costs 150,794 - 
Dry holes and abandonments 104,014 83,550 
Amortization and depletion 439,564 159,928 
Gain on sale of petroleum and natural gas properties (115,003) = 
Deferred income taxes (127,379) = 
313,831 (51,571) 
Changes in working capital balances related to operating activities 
Accounts receivable (127,395) (7,967) 
Prepaids and deposits (89,977) = 
Accounts payable (296,250) 197,204 
(199,791) 137,666 
FINANCING ACTIVITIES 
Deferred revenue 100,000 = 
Increase in flow through share obligation 7,650 820,830 
(Decrease) increase in obligation to issue shares (150,000) 150,000 
Proceeds from issuance of share capital 2,892,264 974,075 
Preferred share sinking fund payment (37,400) = 
2,812,514 1,944,905 
INVESTMENT ACTIVITIES 
Purchase of petroleum and natural gas properties (3,911,330) (1,159,204) 
Proceeds on sale of petroleum and natural gas properties 370,558 = 
Working capital deficiency of 564078 Alberta Ltd. acquired - 114,994 
Working capital of 589109 Alberta Inc. acquired less cash on acquisition of $341,259 (91,012) - 
(3,631,784) (1,044,210) 
(DECREASE) INCREASE IN CASH (1,019,061) 1,038,361 
CASH AT THE BEGINNING OF YEAR 1,038,361 - 
CASH AT THE END OF YEAR $ 19,300 1,038,361 
CASH COMPRISED OF: 
Cash and term deposits $ 828,099 1,038,361 
Bank indebtedness (808,799) = 
$ 19,300 1,038,361 


NOTES TO THE FINANCIAL STATEMENT 


DECEMBER 31, 1994 
NOTE 1 AMALGAMATION 


On March 31, 1994, Vicana Ridge Resources Inc. was amalgamated with its wholly owned subsidiaries, 564078 Alberta Inc. and Select 


Resources Inc. 

NOTE 2 ACQUISITION 

On April 26, 1994, the Company acquired all of the outstanding shares of 589109 Alberta Inc., a private company incorporated in 
Alberta, for a consideration of $2,010,000 payable by the issuance of 5,025,000 Class A common shares and 4,283,500 warrants. The 


acquisition has been accounted for by the purchase method. 


The net assets acquired were as follows: 


Current assets “i $ 599,999 
Petroleum and natural gas properties PSAs) 

213/262 
Liabilities (127,262) 
Net assets _$ 2,010,000 


Effective April 30, 1994, 589109 Alberta Ltd. and its wholly owned subsidiaries, Bobby Burns Petroleum (1977) Ltd. and Jaralta Oils 
Ltd. were wound up. 


NOTE 3 SIGNIFICANT ACCOUNTING POLICIES 
a) Petroleum and Natural Gas Properties and Equipment 


The Company follows the successful efforts method of accounting for its exploration and development costs. The initial 
acquisition costs of petroleum and natural gas properties related to successful projects and the costs of drilling and equipping 
successful exploration and development wells are capitalized. 


The costs of unsuccessful exploratory and development drilling, abortive geological and geophysical activities and surrendered or 
abandoned properties are charged to expense. 


The costs of productive properties, successful exploration and development drilling and related equipment are amortized using 
the unit of production method based on an estimate of petroleum and natural gas reserves as determined by independent 


petroleum engineers. 
Accumulated costs are reviewed annually and additional depletion is provided for impairment of value when necessary. 
b) Geological Studies 


Geological studies are recorded at cost except where there has been a permanent decline in value in which case the cost has been 
written down. These costs are amortized on a straight line basis over five years. 


c) Deferred Revenue 


Deferred revenue represents the sale of the rights to certain geological data and is amortized over the term of the use of the 


rights which is three years. 
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NOTES TO THE FINANCIAL STATEMENTS _ 


DECEMBER 31, 1994 


The Company will receive a 3% non convertible gross overriding royalty on the petroleum and natural gas produced from 
properties acquired by the use of the geological data during the term of the contract. 


d) Future Site Restoration 
The Company provides for future site restoration costs, net of recoveries, based on current costs, existing legislation and 
industry standards. Future site restoration costs are accrued on wells without oil or gas reserves on a specific basis and on 
producing properties based on the unit of production method. 


e) Joint Ventures 


Substantially all of the exploration and production activities of the Company are conducted jointly with others, and accordingly 
the accounts reflect only the proportionate interests of the Company. 


f) Deferred Income Taxes 
The Company follows the tax allocation basis in accounting for income taxes. Income tax legislation permits the flow through to 
shareholders of income tax deductions relating to certain petroleum and natural gas expenditures. Petroleum and natural gas 


properties and share capital are reduced by the estimated tax cost of the renounced expenditures when the expenditures are 
incurred. 


LEUM AND NATURAL GAS PROPERTIES AND EQUIPMENT 


_ = 194 eee 1993 

Amortization Net Book Net Book 

— ee ees ; _ Cost and Depletion Value Value 
Petroleum and natural gas 

properties and equipment $ 4,513,577 299,995 9,99], )82 915,726 

Geological studies 211,850 28,247 183,603 — 

Office furniture 
and equipment 26,600 12,483 14,117 - 
$$ 4,752,027 596,725 4,155,302 915,726 


Included in petroleum and natural gas properties and equipment are assets with a net book value of $529,956 which have no cost for 
income tax purposes. This difference arises as a result of the renouncement of expenditures to flow through shareholders. 


NOTE 5 BANK INDEBTEDNESS 

The Company has available a revolving credit facility of $1,000,000 which may be drawn upon at the Company’s discretion and bears 
interest at bank prime plus 1.25% per annum. The revolving credit facility is secured by a first and floating charge debenture of 
$5,000,000 and an assignment of accounts receivable. 


NOTE 6 FLOW THROUGH SHARE OBLIGATION 


The Company has entered into a flow through share agreement dated December 9, 1994, obligating it to incur capital expenditures 
and issue shares as follows: 


Description of Shares Number of Shares Obligation 


Class A Common 2,071,200 $ 828,480 
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DECEMBER 31, 1994 

NOTE 7 SHARE CAPITAL 

The Company is incorporated under the jurisdiction of the Alberta Business Corporations Act. 
Authorized 


Unlimited number of Class A common shares 
Unlimited number of Class B, C, D, and E preferred shares issuable in series 


Issued 
Class A Common shares 
eee ON ime ee frets 2s. Shares $ 
Balance, December 31, 1993 5,406,120 1,092,550 
° for 1993 flow through 1,674,600 820,830 
° tax cost of renounced expenditures - (363,588) 
° for options exercised 25,000 11,000 
° for the acquisition of 589109 Alberta Inc. 5,025,000 2,010,000 
* _ for purchase of petroleum and natural gas properties 42 1,215,747 516,299 
Balance, December 31, 1994 q — oo _ 13,346,467 _ 4,087,091 
Class A warrants 
Balance, December 31, 1993 and 1994 ; ane pee 253,500 =~ _ 58/0 
Class B preferred shares series 1 warrants 
Balance, December 31, 1993 77,000 77,000 
° sinking fund payments = oe (37,400) _ 
Balance, December 31, 1994 77,000 Se OO 
Share issuance costs 
Balance December 31, 1993 (201,145) 
° cost of 1994 issuances (102,277) _ 
(303,422) 
S$. °3,828,939 
i) The Company has established a stock option plan and has granted options on 860,000 Class A common shares as 
follows: a 
Price Number of Expiration 
To Date Per Share Shares "Date 
Officer and director May 28/93 0.28 35,000 Aug 31/96 
Officer and director Dec 13/93 0.40 200,000 Dec 31/96 
Employees Feb 08/94 0.40 25,000 Feb 28/97 
Officers and directors May 18/94 0.43 500,000 May 28/97 
Directors May 31/94 0.44 100,000 May 31/97 


a ee eee 
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NOTES TO THE FINANCIAL STATEMENT: 


DECEMBER 31, 1994 
NOTE 7 SHARE CAPITAL (Continued) 


ii) The Company has reserved 4,283,500 Class A common shares with respect to the warrants outstanding relating to the 
purchase of 589109 Alberta Inc. The warrants entitle the holder to acquire one Class A common share of the Company 
at a price of $.49 per share. 


ili) Under the requirements of the Alberta Securities Commission and the Alberta Stock Exchange, 1,988,400 Class A common 
shares issued in connection with the Company's major transaction are held in escrow. The escrowed shares will be released, 
as to one third thereof on the first anniversary of the completion of the Company’s major transaction which was December 
13, 1993. At the time of consent for the first release, approval of the second and third anniversary releases was also 
granted to the shareholders. 


As part of the purchase of 589109 Alberta Inc., 400,000 Class A common shares are held in escrow and may be released 
upon written consent of the Alberta Securities Commission upon the sale of certain geological studies on the basis of one 
share for each $.40 of net sales proceeds in excess of $50,000 or for each $.40 of costs expended or reserves accruing to 
the Company. 


NOTE 8 LOSS PER COMMON SHARE 


The net loss per common share was calculated using the weighted average number of Class A common shares outstanding of 11,210,666 
shares (1993 - 2,742,860 shares). The effect of the warrants and outstanding stock options on the loss per share is anti dilutive. 


NOTE 9 RELATED PARTY TRANSACTIONS 
The Company paid consulting fees of $72,000 (1993 - $30,170) to a corporation controlled by two officers who are also directors. 


NOTE 10 INCOME TAXES 


At December 31, 1994, the Company had approximately $2,779,673 of tax deductions available to be applied against future years’ income 
for income tax purposes. These deductions, of which $591,175 are successored, consist of Canadian Development Expenses, Canadian Oil 


and Gas Property Expenses and Undepreciated Capital Cost Allowance, all of which are available for carryforward indefinitely. 


The Company also has non capital losses in the amount of $1,316,177 which may be carried forward and applied against future 
income for income tax purposes as follows: 


To 1995 $ 256,677 
1996 238,026 
1997, 143,430 
199? 161,679 
2000 217,936 
2001 298,429 


NOTE 11 SUBSEQUENT EVENTS 


On February 28, 1995, the Company completed a major acquisition of producing properties, undeveloped lands and seismic data in 
southeast Saskatchewan. The purchase price was paid out of working capital and the proceeds of long term debt of $1,500,000. The 
purchase was effective September 1, 1994 and operating income of approximately $325,000 earned in 1994, will be accounted for as a 
purchase price adjustment. 

NOTE 12 COMPARATIVE FIGURES 


Certain of the prior year’s figures have been reclassified to conform to the current year’s presentation. 


The previous year’s figures are for the period from May 19 to December 31, 1993. 
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